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The Enactment of the “Joseon Industrial Bond Act”
in 1911 and the Direction of the Construction of the
Colonial Transportation Network
— Focusing on a Comparison with the Case of

Colonial Taiwan

Park, Woo-hyun

After the forced annexation, the Japanese government enacted the “Joseon Industrial
Bond Act” in 1911. This established a system that allowed the Government-General of
Korea to raise financial funds for infrastructure construction. The Joseon Industrial Bond
Act, which consisted of only three articles, was simpler than the Taiwan Industrial Bond
Act, which contained detailed provisions on the issuance of bonds. The reason for the
difference between the two laws was that the Japanese army was trying to facilitate the
invasion of China by issuing Joseon Industrial bonds. This character was manifested not
only in the enactment of the law, but also in the first plan for the issuance of bonds.
This is because all of the initial planning was focused on building the transportation
infrastructure necessary for the Japanese Army’s invasion of China. However, the aspect
of 1911 does not define the entire colonial period. Rather, it has taken on a two-sided
character that serves as a basis for change at any time in conjunction with Japan’s

political and economic fluctuations.

Key Words : Joseon Industrial Bond Act, colony development, colonial fiscal, Railway
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