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A Study on Loan Activity of a Yangban Landlord
of Hinterland of Busan City Under Japanese

Colonial Rule

Kang, Ju-seong

As This study aims to focus on the loan behavior of the ‘Nampyeong Moon Family(ig
7r XIK) of Gijang(F%55) county during the colonial period of early 20th century modern
Korea and reveal its details as well its implications. This is made possible by the
discovery of the loan books called 'Individual Pay Books(#A#%#49s and "Loan
Account Records(7111/5) s, which were passed down within the family for generations.

The Nampyeong Moon family has endeavored in land accumulation in the late 19th
century. The center of their loan activities was Moon Jin-ho(34i5H, 1883~1960), and
he ran his business jointly with his younger brother Moon Chang-ho(3(E#, 1895~?) and
a distant relative Moon Jeong-ho(3(FT§#, ?-?). Based on these experiences, they founded
Samyang Corporation(=j¥p5&).

After the bankruptcy of Samyang, Moon Jin-ho sought a new strategy and focused
on the farm-holding management, and managed the loan business more systematically
with his children through division of labor. Meanwhile, a change in the loan business
occurred as well. With the launch of high-interest loans, his second son Moon Jae-sun(3
#E, 1911~1945) began running this business. Meanwhile, the conventional loan business
was managed by his first son Moon i-sun(#J%, 1903~1983). The management style
was effectively changed from a partnership with brothers or relatives to one run by a
father and his sons.

However, the loan business they jumped in late was not profitable enough and had
a limit in accumulating wealth. It often was a money-losing business. As the family
continued to struggle with the business, they subsequently focused more on the farm

management business while slowly divesting from the loan business.
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